
The Stonybrook Capital - Weild & Co. North American Insurance Composite was down 2.1% this week, beating the Dow Industrials ( -2.7%), but trailing the other major indices. Seven of 
our ten industry groups were down, and decliners outnumbered advancers by 54 to 32. The wider market’s decline was triggered by Wednesday's weaker-than-expected economic data: Both 
U.S. retail sales and industrial production data fell more than expected. By week's end, the market had recovered some of these losses and seemed to be shrugging off concerns that Federal 
Reserve tightening might be more damaging to the economy than previously thought. This recovery also benefited most large cap insurers on Friday.

Notes:
Berkshire Hathaway’s and Fairfax’s Market Cap and Tangible Book Values are shown for their operating businesses only and exclude estimated after-tax values of certain public 
equities as reported on Form 13-F.  
The composite includes US public companies and Canadian public companies that are active in the U.S.
The "n.m." values are negative valuation metrics and are included in weighted averages but not reflected in straight averages and medians. 
The % 52 week high for the groups is shown as the averages of the individual companies’ performance, and is not calculated from the group’s actual 52-week high.
The % change from last week represents change in prices from Friday close to Friday close.
WTW’s and AJG’s revenue and EBITDA are pro-forma to include Willis Re revenue in Q4 of 2021. Berkshire Hathaway reflects the acquisition of Alleghany in Q4 of 2022.
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